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'HU�6WUHLW�]ZHLHU�6NODYHQ��XQG�HLQH�
YHUK¦QJQLVYROOH�3URSKH]HLXQJ�
����$NW�����6]HQH��
>���@�
*UXPLR��1XQ�VDXIVW�GX��QXQ�YHUVFKZHQGHVW�GX�
GDV�9HUP¸JHQ��QXQ�YHUGLUEVW�GX�GHQ�6RKQ�
XQVHUHV�+DXVKHUUQ��6RODQJH�HV�GLU�JHI¦OOW�XQG�GLU�
HUODXEW�LVW��6DXI��9HUVFKZHQGH�GDV�9HUP¸JHQ��
9HUGLUE�GHQ�EHVWHQ�6RKQ��7ULQNW�7DJ�XQG�1DFKW��
.DXIW�)UHXQGLQQHQ��9HUVFKOLQJW�
YHUVFKZHQGHULVFKH�0DKO]HLWHQ��+DW�GHU�
+DXVKHUU�GLU�GLHVH�$XIJDEHQ�¾EHUJHEHQ��DOV�HU�
YRQ�KLHU�ZHJJLQJ"�0HLQVW�GX��GDVV�GLHV�GLH�
3ȵLFKW�HLQHV�JXWHQ�6NODYHQ�LVW"�+DW�HU�GLU�VHLQHQ�
6RKQ�DQYHUWUDXW��GDPLW�GX�GDV�9HUP¸JHQ�XQG�
LKQ�YHUGLUEVW"�
>���@�
6FKQHOOHU�ZLUG�GDV�NRPPHQ��ZDV�GX�QLFKW�ZLOOVW��
DOV�MHQHV��ZDV�GX�JLHULJ�IRUGHUVW��
7UDQLR��'X�ELVW�QHUYLJ��*HK�DXIV�/DQG��EHZHJ�
GLFK�
*UXPLR��*HKW�HU�ZHJ�XQG�K¦OW�HV�I¾U�QLFKWV�ZHUW��
ZDV�LFK�JHVDJW�KDEH"�2K��LKU�XQVWHUEOLFKHQ�
*¸WWHU��LFK�ȵHKH�HXFK�DQ��GDVV�XQVHU�+DXVKHUU�
P¸JOLFKVW�EDOG�]XU¾FNNHKUHQ�ZLUG��GHU�QXQ�



ΖFK�ȵHKH�HXFK�DQ��GDVV�HU�]XU¾FNNHKUW��EHYRU�
DOOHV�]XJUXQGH�JHJDQJHQ�VHLQ�ZLUG��+DXV�XQG�
)HOG��:HQQ�GLHVHU�QLFKW�EDOG�]XU¾FNJHNHKUW�VHLQ�
ZLUG��ZHUGHQ�GLH��EHUUHVWH�QXU�NXU]�DXVUHLFKHQ��
1XQ�ZHUGH�LFK�DXIV�/DQG�JHKHQ��'HQQ�VFKDX��ΖFK�
VHKH�VHLQHQ�6RKQ��ODW��*HQ����GHQ�HLQVW�EHVWHQ�
6RKQ��GHU�QXQ�YHUGRUEHQ�ZRUGHQ�LVW�

)UDXHQ�XQG�UHLFKOLFK�:HLQ��/HEHQ�ZLH�GLH�
*¸WWHU�
����$NW�����6]HQH��
>���@�
&DOOLGDPDWHV��/DVVW�PLFK��/DVVW�PLFK�VRIRUW�ORV��
ΖFK�KDEH�JHVDJW��GDVV�LFK�]X�3KLORODFKHV�JHKH��
ΖFK�ZHUGH�]X�3KLORODFKHV�JHKHQ��GDPLW�ZLU�
VDXIHQ��
'HOSKLXP��+¾WH�GLFK��GDVV�GX�QLFKW�I¦OOVW��
&DOOLGDPDWHV��*ODXEVW�GX��GDVV�LFK�EH�EH�
EHWUXQNHQ�ELQ"�
'HOSKLXP��ΖPPHU�ELVW�GX�DXI�GLHVH�$UW�
EHWUXQNHQ��+¾WH�GLFK��GDVV�GX�GLFK�QLFKW�DXI�GLH�
6WUD¡H�OHJVW��
&DOOLGDPDWHV��/DVV�PLFK�PLFK�KLQOHJHQ��
'HOSKLXP��ΖFK�HUODXEH����&DOOLGDPDWHV�VW¾U]W�]X�

'HOSKLXP��'RUWKLQ�QDW¾UOLFK��GX�ZLOOVW�]X�
3KLORODFKHV�JHKHQ��
&DOOLGDPDWHV��$K��LFK�HU�HU�HULQQHUH�PLFK��
>���@�
7UDQLR��-XSSLWHU�Z¾QVFKW��GDVV�LFK�XQG�MHQHU�
6RKQ�]XJUXQGH�JHKHQ��6R�LVW�HV��ZLU�JHKHQ�
]XJUXQGH��
(V�JLEW�NHLQH�+R΍QXQJ��ΖFK�VDK�GHQ�6FKUHFNHQ�
DP�+DIHQ��'HU�+DXVKHUU�LVW�]XU¾FNJHNHKUW����
7UDQLR�JHKW�]XJUXQGH��0HLQ�/HEHQ�ZLUG�DP�
.UHX]�EHHQGHW�ZHUGHQ��

6FKOHFKWH�1DFKULFKWHQ��DEHU�HLQH�UHWWHQGH�
ΖGHH"�
����$NW�����6]HQH��
>���@�
7UDQLR��3+Ζ/2/$&+(6��3+Ζ/2/$&+(6��
3KLORODFKHV��:DV�LVW"�
7UDQLR��ΖFK�XQG�GX����
3KLORODFKHV��:DV�PHLQDEHVW�GX�PLW��Z¸UWO��:DV�
LVW����LFK�XQG�GX�"�
7UDQLR��:LU�JHKHQ�]XJUXQGH��
3KLORODFKHV��:LH�GDV"�:DUXP"�
7UDQLR��'HU�9DWHU�LVW�GD��
3KLORODFKHV��:DV�K¸UH�LFK�YRQ�GLU"�



7UDQLR��:LU�JHKHQ�]XJUXQGH��ΖFK�VDJWH��GDVV�GHLQ�
9DWHU�GD�LVW��ODW��*OHLFK]HLWLJNHLW���
3KLORODFKHV��ΖFK�KDEH�HV�IUHLOLFK�JHK¸UW��:R�LVW�
MHQHU"�:HU�KDW�MHQHQ�JHVHKHQ"�
7UDQLR��ΖFK�VHOEVW�VDK�LKQ��-HQHU�LVW�EHLP�+DIHQ��
3KLORODFKHV��:HK�PLU��:DV�WXH�LFK"�
7UDQLR��'X�OLHJVW�XQG�LVVW��
3KLORODFKHV��ΖFK�ZHL¡��'XPPNRSI��+DVW�GX�MHQHQ�
WDWV¦FKOLFK�JHVHKHQ"�
7UDQLR��6LFKHUOLFK��
3KLORODFKHV��ΖFK�JHKH�]XJUXQGH��ZHQQ�GX�GLH�
ZDKUH�6DFKH�VDJVW��
>���@�

(LQH�*HVSHQVWHUJHVFKLFKWH�
����$NW�����6]HQH��
>���@�
7KHRSURSLGHV��+H\��ΖVW�LUJHQGMHPDQG�GD"�
7UDQLR��:HU�LVW�MHQHU�0HQVFK��GHU�]X�XQVHUHP�
+DXV�JHNRPPHQ�LVW"�
7KHRSURSLGHV��+LHU�LVW�PHLQ�6NODYH�7UDQLR��6HL�
JHJU¾¡��WUDQLR��
7UDQLR��2K�7KHRSURSLGHV��PHLQ�+DXVKHUU��LFK�
IUHXH�PLFK��GDVV�GX�JHVXQG�DQJHNRPPHQ�ELVW��

7KHRSURSLGHV��6HLG�LKU�HWZD�YHUU¾FNW"�ΖKU�JHKW�
GUDX¡HQ�VSD]LHUHQ��1LHPDQG�LVW�LP�+DXV��
1LHPDQG�VFKOLH¡W�GDV�+DXV�DXI�XQG�QLHPDQG�
DQWZRUWHW��'XUFK�GDV�$QNORSIHQ�KDEH�LFK�IDVW�GLH�
7¾U�]HUEURFKHQ��
7UDQLR��+DVW�GX�HWZD�GLH�7¾U�EHU¾KUW"�
7KHRSURSLGHV��:DUXP�QLFKW"�
7UDQLR��+$67�'8�6Ζ(�(7:$�%(5�+57"�
7KHRSURSLGHV��ΖFK�KDEH�VLH�EHU¾KUW�XQG�DQJHNORSIW��
7UDQLR��:$+��
7KHRSURSLGHV��:DV�LVW��ORV�"�
>���@�
7KHRSURSLGHV��:DV�LVW"�ΖFK�YHUVWHKH�QLFKW��
7UDQLR��(V�LVW�HLQ�9HUEUHFKHQ�EHJDQJHQ�ZRUGHQ��
HLQ�DOWHV�9HUEUHFKHQ��'HU�*DVW�KDW�GHQ�
*DVWJHEHU�JHW¸WHW��-HQHU�KDW�GHP�*DVWJHEHU�GDV�
*ROG�JHUDXEW��-HQHU�KDW�GHQ�*DVWJHEHU�LQ�GLHVHP�
+DXV�YHUJUDEHQ��
7KHRSURSLGHV��:LH�KDEW�LKU�GLHVHV�9HUEUHFKHQ�
EHPHUNW"�
7UDQLR��ΖFK�ZHUGH�HV�GLU�VDJHQ��K¸U�PLU�
DXIPHUNVDP�]X��
>���@�



'LH�/¾JH�GHV�7UDQLR�JHU¦W�LQV�:DQNHQ�
����$NW�����6]HQH��
>���@�
7KHRSURSLGHV��6DJW�PLU��ZHOFKHV�*HOG�HV�LVW��GDV�
MHGHU�YHUODQJW��
7UDQLR��$K��VHKU�JXW��(V�LVW�GHU�9DWHU��(U�ZLUG�GLU�
GDV�*HOG�JHEHQ���
*HOGYHUOHLKHU��'DV�UHLFKW�PLU��
7KHRSURSLGHV��:DV�VDJVW�GX"�:HU�LVW�GLHVHU�
0HQVFK"�ΖFK�NHQQH�MHQHQ�QLFKW���
7UDQLR��%HLP�+HUNXOHV��LFK�ELWWH�GLFK��GDV�GX�
MHQHP�GDV�*HOG�JLEVW��
7KHRSURSLGHV��:HOFKHV�*HOG�LVW�HV"�
7UDQLR��(V�LVW����3KLORODFKHV�VFKXOGHW�MHQHP�HLQ�
ZHQLJ��
7KHRSURSLGHV��:LH�ZHQLJ"�
7UDQLR��9LHU]LJ�0LQHQ��6FK¦W]H�HV�QLFKW�DOV�YLHO�
HLQ��
7KHRSURSLGHV��.HLQHVZHJV��(V�LVW�JHZLVV�HLQ�
ZHQLJ��
7UDQLR��'X�KDVW�HV�JHK¸UW��'HU�9DWHU�ZLUG�GLU�GDV�
*HOG�JHEHQ��1XQ�JHK�ZHJ��
7KHRSURSLGHV��$QWZRUWH�PLU��:HP�KDVW�GX�GDV�
*HOG�JHJHEHQ"�
>���@�

7KHRSURSLGHV��'LHVHV�+DXV"�7DWV¦FKOLFK"�%HLP�
+HUNXOHV��LFK�Z¾QVFKH�GLHVHV�+DXV�]X�
EHJXWDFKWHQ��7UDQLR��NORSIH�DQ�GLH�7¾U��5XIH�
LUJHQGMHPDQGHQ�KHUDXV��
7UDQLR��ΖFK�ELQ�WRW����

=ZHL�+HUUHQ�ODVVHQ�VLFK�W¦XVFKHQ��7UDQLR�
¾EHUWUL΍W�VLFK�VHOEVW�
����$NW�����6]HQH��
>���@�
7UDQLR��ΖFK�ZHUGH�HV�GLU�VDJHQ��'HU�+DXVKHUU�ZLOO�
GHP�6RKQ�HLQ�0¦GFKHQ�]XU�(KHIUDX�JHEHQ��
'DKHU�ZLOO�MHQHU�HLQ�+DXV�EDXHQ���
6LPR��8QG�ZDUXP�ZLOO�HU�PHLQ�+DXV�EHVLFKWLJHQ"
7UDQLR��-HQHU�VDJW��GDVV�LUJHQGHLQ�$UFKLWHNW�
GLHVHV�+DXV�JHOREW�KDEH��ZHOFKHV�VHKU�JXW�
JHEDXW�ZRUGHQ�ZDU��1XQ�ZLOO�HU�VLFK�HLQ�%HLVSLHO�
QHKPHQ��ZHQQ�GX�HUODXEVW��
6LPR��7KHRSURSLGHV�VROO�HV�EHJXWDFKWHQ��ZHQQ�
HV�LKP�JHI¦OOW��(U�VHOEVW�VROO�QDFK�PHLQHP�9RUELOG�
EDXHQ��
>���@�



7UDQLR��3VVVW��'X�VROOVW�LKP�QLFKW�YRUZHUIHQ��GDVV�
GX�GDV�+DXV�JHNDXW�KDVW��6LHKVW�GX�QLFKW��GDVV�
GHU�DOWH�0DQQ�WUDXULJ�LVW"�
7KHRSURSLGHV��$K��LFK�VHKH��
7UDQLR��'DKHU�YHUVSRWWH�MHQHQ�QLFKW��
7KHRSURSLGHV��ΖFK�YHUVWHKH��'X�HULQQHUVW�PLFK�
JXW��7UDQLR��'LH�9RUKDOOH�LVW�JXW�JHEDXW�ZRUGHQ��
7UDQLR��6FKDX�GLU�GLH�7¾USIRVWHQ�DQ��
7KHRSURSLGHV��ΖFK�KDEH�QLHPDOV�VFK¸QHUH�3IRVWHQ�
JHVHKHQ��'LHVH�'LQJH��GLH�LFK�VHKHQ�NDQQ��
JHIDOOHQ�PLU�VHKU�JXW��
6LPR��*HKW�KHUXP��ΖFK�Z¾UGH�HXFK�KHUXPI¾KUHQ�
ZHQQ�LFK�QLFKW�*HVFK¦IWH�DXI�GHP�)RUXP�K¦WWH��
7KHRSURSLGHV��:LU�ZHUGHQ�XQV�DOOHLQH�XPVHKHQ��
(V�VROO�JXW�JHVFKHKHQ��
>���@�

'HU�6FKZLQGHO�ȵLHJW�DXI�
����$NW��
>���@�
3KDQLVFXV��:DV�VDJVW�GX"�2GHU�YHUVSRWWHVW�GX�
XQV"�
7KHRSURSLGHV��ΖFK�VDJH�GLH�:DKUKHLW��1LHPDQG�
EHZDFKW�GLHVHV�+DXV��1LHPDQG�ZLUG�HXFK�GLH�7¾U�

3KDQVLVFXV��ΖFK�ZHUGH�HV�VDJHQ��8QVHU�+DXVKHUU�
EHWULQNW�VLFK�LQ�GLHVHP�+DXV��
7KHRSURSLGHV��(XHU�+DXVKHUU�EHWULQNW�VLFK�LQ�GLHVHP�
+DXV"�
3KDQVLFXV��6R�VDJH�LFK��'HU�DOWH�0DQQ�LVW�QLFKW�PHKU�
JHVXQG��:LU�NDPHQ�GLU�HQWJHJHQ��XP�XQVHUHQ�+HUUQ�
QDFK�+DXVH�]X�I¾KUHQ��
7KHRSURSLGHV��1LHPDQG�ZRKQW�KLHU��*ODXE�PLU��
3KDQLVFXV��%HZRKQW�3KLORODFKHV�GLHVHV�+DXV"�
7KHRSURSLGHV��(U�EHZRKQWH�HV��DEHU�HU�LVW�VFKRQ�ODQIH�
DXV�GLHVHP�+DXV�DXVJH]RJHQ��
3LQDFLXP��'X�LUUVW�GLFK�JHZDOWLJ��ODW��VHKU�JUR¡���
:HGHU�LVW�HU�KHXWH�DXVJH]RJHQ��QRFK�LVW�HU�JHVWHUQ�
DXVJH]RJHQ��QRFK�LVW�HU�IU¾KHU�DXVJH]RJHQ��
7KHRSURSLGHV��6FKRQ�VHLW�VHFKV�0RQDWHQ�ZRKQW�KLHU�
QLHPDQG��
>���@�
3KDQLVFXV��8QG�HLQ�6NODYH�LVW�GRUW��HLQ�VHKU�VFKOHFKWHU
XQG�WUHXORVHU��.HLQ�6NODYH�LVW�XQ]XYHUO¦VVLJHU�DOV�
MHQHU��6HLQ�1DPH�LVW�7UDQLR��-HQHU�N¸QQWH�VRJDU�GDV�
*HOG�YRQ�+HUNXOHV�DXIEUDXFKHQ��
:HQQ�GHU�+DXVKHUU�GDV�Z¾VVWH��Z¾UGH�HU�VHOEVW�GHQ�
6NODYHQ�VHKU�JUDXVDP�XPEULQJHQ��$EHU�GHU�
+DXVKHUU�LVW�QLFKW�GD��'HVKDOE�LVW�7UDQLR�VHKU�
JO¾FNOLFK��



8QKHLO�EUDXW�VLFK�¾EHU�7UDQLR�]XVDPPHQ����
����$NW��
>���@�
7KHRSURSLGHV��%HLP�+HUNXOHV��6LPR�VDJW��GDVV�
3KLORODFKHV�VHLQ�+DXV�QLFKW�JHNDXIW�KDW��
$X¡HUGHP�VDJW�HU��GDVV�LKU�LKP�GDV�*HOG�QLFKW�
JHJHEHQ�KDEW���
7UDQLR��7DWV¦FKOLFK"�/HXJQHW�6LPR�HV"�
7KHRSURSLGHV��6R�LVW�HV��-HQHU�ZLOO�XQV�VRJDU�
6NODYHQ�VFKLFNHQ��GDPLW�ZLU�VLH�IUDJHQ��ΖFK�ELWWH�
GLFK��GDVV�GX�KLHUKHU�NRPPVW�XQG�PLW�PLU�GLH�
6NODYHQ�EHIUDJVW���
7UDQLR��ΖFK�KDEH�HLQH�EHVVHUH�ΖGHH��6FKLFN�GLHVH�
6NODYHQ�KLHUKHU��GDPLW�LFK�VLH�VHOEVW�EHIUDJHQ�
NDQQ��
7KHRSURSLGHV��'DV�JHI¦OOW�PLU��%OHLE�DQ�GLHVHP�
2UW��ΖFK�ZHUGH�GLH�6NODYHQ�]X�GLU�I¾KUHQ��
7UDQLR��*XW��:¦KUHQGGHVVHQ�ZHUGH�LFK�GLHVHQ�
$OWDU�EHVHW]WHQ��
>���@�
7KHRSURSLGHV��1LHPDOV��ΖFK�ZHUGH�DQ�LKP�HLQ�
([HPSHO�VWDWXLHUHQ��
7UDQLR��6R�VHKU�JHIDOOH�LFK�GLU��GDVV�GX�PLFK�]XP�
%HLVSLHO�PDFKVW"�ΖFK�VDJH�GLU�PHLQHQ�'DQN��

&DOOLGDPDWHV��7UDQLR��VHL�UXKLJ��7KHRSURSLGHV��LFK�
ȵHKH�GLFK�DQ��GDVV�GX�LKQ�QLFKW�EHVWUDIVW��
7UDQLR��*HVWHKH�HV�]X��ΖFK�ZHUGH�PRUJHQ�HLQH�
DQGHUH�6WUDIH�YHUGLHQHQ��'DQQ�NDQQVW�GX�PLFK�
EHVWUDIHQ��
7KHRSURSLGHV��%HLP�+HUNXOHV��*HK�VWUDȵRV�ZHJ��
8QG�VDJ�&DOOLGDPWHV�GHLQHQ�'DQN��



%ULHI�YRQ�3KLORODFKHV�DQ�7UDQLR�
/LHEHU�7UDQLR��
LFK�P¸FKWH�GLFK�LQ�GLHVHP�%ULHI�XP�HWZDV�VHKU�
:LFKWLJHV�ELWWHQ��9HUODVVH�GLHVH�*HJHQG�XQG�
NRPP�QLH�ZLHGHU�]XU¾FN��:LU�ZDUHQ�]ZDU�VHKU�
JXWH�)UHXQGH��GRFK�GX�KDVW�PLFK�]X�HLQHP�
DQGHUHQ�0HQVFKHQ�JHPDFKW�XQG�LFK�VFK¦PH�
PLFK�I¾U�GHQ��GHU�LFK�PLW�GLU�ZDU��'X�KDVW�PLFK�
GD]X�YHUOHLWHW��GDV�JDQ]H�*HOG�PHLQHV�9DWHUV�]X�
YHUVFKZHQGHQ�XQG�I¾U�$ONRKRO�XQG�XQQ¾W]LJHV�
=HXJ�DXV]XJHEHQ��ΖFK�NDQQ�GLU�QLFKW�GLH�6FKXOG�
I¾U�GDV�JHEHQ��ZDV�LFK�JHPDFKW�KDEH��DEHU�LFK�
ZHL¡��GDVV�LFK�RKQH�GLFK�HLQ�EHVVHUHU�0HQVFK�
Z¦UH��'DV�HLQ]LJH��ZDV�LFK�QLFKW�EHUHXH�LQ�GHLQHU�
$QZHVHQKHLW�JHWDQ�]X�KDEHQ��LVW��GDVV�LFK�
3KLOHPDWLXP�IUHLJHNDXIW�KDEH��ΖFK�KDEH�$QJVW��
ZHQQ�GX�KLHU�EOHLEVW��ZHLWHU�VR�XQYHUDQWZRUWOLFK�
]X�VHLQ��'HVZHJHQ�ELWWH�LFK�GLFK�ZHJ]XJHKHQ��
QLFKW�ZHLO�LFK�LFK�GLU�GLH�6FKXOG�JHEHQ�ZLOO��DEHU�
XP�XQVHU�EHLGHU�:RKO��0HLQ�9DWHU�KDW�PLU�]ZDU�
YHUJHEHQ��DEHU�LFK�VFK¦PH�PLFK�XQJODXEOLFK�
GROOH�I¾U�GDV��ZDV�LFK�LKP�DQJHWDQ�KDEH��ΖFK�
KDEH�VHLQ�9HUWUDXHQ�NRPSOHWW�PLVVEUDXFKW�XQG�
LKQ�DXVJHQXW]W���

1XQ�P¸FKWH�LFK�GDV�ZLHGHUJXWPDFKHQ��LQGHP�
LFK�VR�ODQJH�DUEHLWH��ELV�LFK�GLH�6FKXOGHQ�
DEEH]DKOH��'DV�VROOWHVW�GX�DXFK�WXQ��GDV�HLQ]LJH�
3UREOHP�LVW��GDVV�GX�6NODYH�ELVW��ΖFK�ZHUGH�
PHLQHP�9DWHU�VDJHQ��HU�VROO�GLFK�
ZHLWHUYHUNDXIHQ��GDQQ�LVW�HLQ�7HLO�GHLQHU�
6FKXOGHQ�DEEH]DKOW��/HE�ZRKO�7UDQLR�XQG�ELV�
KR΍HQWOLFK�QLH�ZLHGHU��
3KLORODFKHV�



&ROODJH�]X�6]HQH�������$NW����'HU�6WUHLW�]ZHLHU�6NODYHQ�XQG�HLQH�YHUK¦QJQLVYROOH�3URSKH]HLXQJ

*UXPLR

'LH�*¸WWHU�ZHUGHQ�HV�
GLU�KHLP]DKOHQ�

'LHVHU�VWLQNHQGH��
DFNHUQGH�1LFKWVQXW]���

7UDQLR



5H]HQVLRQ�
'LH���0RVWHOODULDȊ�LVW�HLQH�U¸PLVFKH�.RP¸GLH��GLH�
HWZD�����Y��&KU��YRQ�3ODXWXV�YHUIDVVW�ZXUGH��6LH�
KDQGHOW�YRQ�GHP�6RKQ�HLQHV�ZRKOKDEHQGHQ�
+DXVKHUUQ��GHU�LQ�GHU�$EZHVHQKHLW�VHLQHV�9DWHUV�
VHLQ�9HUWUDXHQ�PLVVEUDXFKW�XQG�9HUP¸JHQ�
YHUVFKZHQGHW��

'HU�+DXVKHUU�7KHRSURSLGHV�LVW�I¾U�ODQJH�=HLW�DXI�
*HVFK¦IWVUHLVH�XQG�O¦VVW�VHLQHQ�6RKQ�
3KLORODFKHV�PLW�VHLQHP�9HUP¸JHQ�]XU¾FN��'RFK�
GHU�6NODYH�7UDQLR�VWLIWHW�LKQ�GD]X�DQ��GDV�*HOG�
I¾U�)UDXHQ�XQG�¾SSLJH�6DXIJHODJH�DXV]XJHEHQ��
VRGDVV�GLH�EHLGHQ�VFKOLH¡OLFK�VWDUN�YHUVFKXOGHW�
VLQG��$OV�GHU�+DXVKHUU�]XU¾FNNHKUW��JHUDWHQ�
EHLGH�LQ�3DQLN�XQG�7UDQLR�VHW]W�DOOHV�GDUDQ��LKUH�
8QWDWHQ�]X�YHUWXVFKHQ��'XUFK�YHUVFKLHGHQVWH�
/¾JHQ�XQG�$XVUHGHQ�JHOLQJW�HV�LKP�I¾U�HLQLJH�
=HLW�7KHRSURSLGHV�]X�W¦XVFKHQ��'RFK�VFKOLH¡OLFK�
HU]¦KOHQ�LKP�]ZHL�6NODYHQ�GLH�:DKUKHLW�XQG�HU�
HQWVFKHLGHW��HV�7UDQLR�KHLP]X]DKOHQ��
0HLQHU�0HLQXQJ�QDFK��LVW�GLH�0RVWHOODULD��LQ�GHU�
$UW�ZLH�VLH�JHVFKULHEHQ�LVW��PLWWOHUZHLOH�YHUDOWHW��
'HQ�*DOJHQKXPRU��]XP�%HLVSLHO��ȴQGHQ�ZLU�
KHXW]XWDJH�HLQIDFK�QLFKW�PHKU�DQVSUHFKHQG���

ΖFK�GHQNH�DEHU��GDVV�GLH�0RVWHOODULD�]XU�
U¸PLVFKHQ�=HLW�VHKU�EHOLHEW�ZDU��'D�GDV�7KHPD�
��GLH�.LQGHU�EDXHQ�0LVW��Z¦KUHQG�LKUH�(OWHUQ�ZHJ�
VLQGȊ�VHKU�]HLWORV�LVW��LVW�HV�DOOHUGLQJV�DXFK�KHXWH�
QRFK�DNWXHOO��(LQH�PRGHUQH�9HUVLRQ�YRQ�GHU�
0RVWHOODULD�N¸QQWH�DOVR�GXUFKDXV�JXW�
DQNRPPHQ��$P�PHLVWHQ�JHVW¸UW�KDW�PLFK�MHGRFK�
GDV�DEUXSWH�(QGH��GD�GLH�+DQGOXQJ�VLFK�
EXFKVW¦EOLFK�LP�OHW]WHQ�6DW]�QRFKPDO�]XP�
*HJHQWHLO�GHV�(UZDUWHWHQ�ZHQGHW��'DV�LVW�
DOOHUGLQJV�W\SLVFK�I¾U�HLQH�5¸PLVFKH�.RP¸GLH��
GD�GDV�JO¾FNOLFKH�(QGH�¾EHU�GHU�+DQGOXQJVORJLN�
VWHKW��

$EVFKOLH¡HQG�KDOWH�LFK�GLH�*UXQGLGHH�GHU�
0RVWHOODULD�DOVR�I¾U�VHKU�DQVSUHFKHQG��HV�LVW�
MHGRFK�EHPHUNEDU��GDVV�VLH�YRU�PHKUHUHQ�
-DKUWDXVHQGHQ�JHVFKULHEHQ�ZXUGH�XQG�HKHU�GHQ�
+XPRU�GHU�5¸PHU�DQVSULFKW��


